DEVESH H. DADHEECH (A D. DADHEECH & CO.

B.COM. (HONS) F.CA. CHARTERED ACCOUNTANTS
SINCE 1982

319-320, REX CHAMBERS, W. H. MARG, BALLARD ESTATE, MUMBAI - 400 001.
OFF. : 2269 5182 O TEL. / FAX : 2261 8117 O RESI. : 2872 2479 - 2872 7639

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF
PENINSULA INVESTMENTS MANAGEMENT COMPANY LIMITED
Report on the Standalone Ind AS Financial Statements

We have audited the accompanying standalone Ind AS financial statements of PENINSULA INVESTMENTS
MANAGEMENT COMPANY LIMITED (“the Company”), which comprise the Balance Sheet as at 31st
March, 2019, and the Statement of Profit and Loss (including Other Comprehensive Income), the Cash Flow
Statement and the Statement of Changes in Equity for the year then ended, and a summary of the significant
accounting policies and other explanatory information.

Management’s Responsibilitj« for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act,
2013 (“the Act”) with respect to the preparation of these standalone Ind AS financial statements that give a true
and fair view of the state of affairs(financial position), profit or loss (financial performance including other
comprehensive income), cash flows and changes in equity of the Company in accordance with the accounting
principles generally accepted in India, including the Indian Accounting Standards (Ind AS) prescribed under
section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone Ind AS financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone Ind AS financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters which
are required to be included in the audit report under the provisions of the Act and the Rules made thereunder.

We conducted our audit of the standalone Ind AS financial statements in accordance with the Standards on
Auditing specified under Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the standalone Ind
AS financial statements are free from material misstatement.



An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the
standalone Ind AS financial statements. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the standalone Ind AS financial statements, whether due
to fraud or error, In making those risk assessments, the auditor considers internal financial control relevant to
the Company’s preparation of the standalone Ind AS financial statements that give a true and fair view in order
to design audit procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by the
Company’s Directors, as well as evaluating the overall presentation of the standalone Ind AS financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the standalone Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone Ind AS financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India including the
Ind AS, of the state of affairs (financial position) of the Company as at 31st March, 2019, and its deficit
(financial performance including other comprehensive income), its cash flows and the changes in equity for the
year ended 31* March 2019.

Report on Other Legal and Regulatory Requirements
l. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™) issued by the Central

Government in terms of Section 143(11) of the Act, we give in “Annexure A” a statement on the
matters specified in paragraphs 3 and 4 of the Order.

ra

As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as requiredby law have been kept by the Company so far as
itappears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss, the Cash Flow Statement and Statement of
Changes in Equity dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid standalone Ind AS financial statements comply with the Indian
Accounting Standards prescribed under section 133 of the Act.



€) On the basis of the written representations received from the directors as on 3 st March, 2019 taken
on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2019
from being appointed as a director in terms of Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial. reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Amendment Rules, 2017, in our opinion and to the best of
our information and according to the explanations given to us:

a) The Company has disclosed the impact of pending litigations on its financial position in its
standalone Ind AS financial statements;

b) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.
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ANNEXURE ‘A’

TO THE INDEPENDENT AUDITOR’S REPORT

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ in the Independent
Auditor’s Report of even date to the members of PENINSULA INVESTMENTS MANAGEMENT
COMPANY LIMITED on the standalone Ind AS financial statements for the year ended 31%March, 2019]

(i) In respect of Fixed Assets:
(a) The Company has maintained proper records showing full particulars including quantitative
details and situation of fixed assets.
(b) Fixed assets have been physically verified by the management at reasonable intervals; No
material discrepancies were noticed on such verification.
(¢) The Company does not hold immovable properties and accordingly, said clause is not

applicable.

(ii) The Company is a service company primarily rendering investment management services.

Accordingly. it does not hold any inventories. Thus, paragraph 3(ii) of the Order is not applicable.

(iii)  According to the information and explanation given to us, the company has not given any loans,
secured or unsecured, to companies, firms, and limited liability partnerships or other parties

covered in the register maintained under section 189 of the Act.

(iv)  The Company has neither granted any loans to any director or any person in whom director is
interested nor made investment in any Company as specified in section 185 and 186 of the Act.

Thus, paragraph 3(iv) of the Order is not applicable.

(v) According to the information and explanations given to us, the company has not accepted any
deposits from the public and accordingly, directives issued by the Reserve Bank of India and the
provisions of section 73 to 76 or other relevant provisions of the Act and rules framed there under

are not applicable to the Company.

(vi)  The Company is not required to maintain cost records pursuant to the Rules made by the Central
Government for the maintenance of cost records under sub-section (1) of section 148 of the

Companies Act, 2013,

&



(vii)  (a) The company is regular in depositing with appropriate authorities undisputed statutory dues
including provident fund, employees' state insurance, income tax, sales-tax, service tax, duty of
customs, duty of excise, value added tax, cess and any other statutory dues applicable to it.

(b) Apart from following there is no dispute with the revenue authorities regarding any duty or tax
payable.
Act Year Amount involved Status as on 31" March 2019 —‘
Service tax 2014-15 | Rs 8,69,026.00 Commissioner of service tax
(Appeal)

(viii)  According to the information and explanations given to us, the company has not taken any loan.
Accordingly, paragraph 3(viii) of the order is not applicable.

(ix) In our opinion and according to the information and explanations given to us, the Company has not
raised any money by initial public offer or further public offer (including debt instruments) and
term loans.

(x) Based on our audit procedures and the information and explanation made available to us no such
fraud noticed or reported during the year.

(xi) According to the information and explanation given to us, no managerial remuneration has been
paid or provided during the year. Thus, Paragraph 3(xi) of the Order is not applicable to the
Company.

(xii)  In our opinion and according to the information and explanations given to us, the company is not a
chit fund or a Nidhi/mutual benefit fund/society. Accordingly, paragraph 3(xii) of the Order is not
applicable.

(xiii)  In our opinion and according to the information and explanation given to us, all transactions with

the related parties are in compliance with section 188 of the Act and the details have been disclosed
in the financial statements as required by the applicable accounting standards. Section 177 of the

Act is applicable to the listed companies hence, not applicable to the company.

q/




(xiv)

(xv)

(xvi)

Proprietor

(DEVESH DADHEECH)

Membership No. 033909

The Company has not made any preferential allotment or private placement of shares or fully or

partly convertible debentures during the year. Accordingly, paragraph 3(xiv) of the Order not

applicable.

According to the information and explanation given to us, the company has not entered into any
non-cash transactions with directors or persons connected with him. Accordingly, paragraph 3(xv)

of the Order is not applicable.

According to the information and explanations given to us, the Company is not required to be

registered under section 451A of the Reserve Bank of India Act, 1934,
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Chartered Accountants
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ANNEXURE ‘B’

TO THE INDEPENDENT AUDITOR’S REPORT

[Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ in the Independent
Auditor’s Report of even date to the members of PENINSULA INVESTMENTS MANAGEMENT
COMPANY LIMITED on the standalone Ind AS financial statements for the year ended 31st March, 2019]

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of Sub[J Section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of PENINSULA INVESTMENTS
MANAGEMENT COMPANY LIMITED (“the Company™) as of March 31, 2019 in conjunction with our
audit of the standalone Ind AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting (the “Guidance Note™) and the Standards on Auditing, to the extent
applicable to an audit of internal financial controls, both issued by the Institute of Chartered Accountants of
[ndia. Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also. projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2019, based on the essential components of internal control stated in the Guidance Note issued by
ICAL

For D. DADHEECH & CO
Chartered Accountants
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Peninsula Investment Management Company Limited

Standalone balance sheet
as at 31 March 2019

{Amount in INR)

Particulars Note As at As at
31 March 2019 31 March 2018
ASSETS

(1) Non-carrent assets

(a} Property, plant and equipment 2 2 2
(b} Other intangible assets 4 = =
{c} Investments in joint venture 3 16,64,36,800 16,6436 800
(d) Financial assets
(i) Investments .3 39,07,919 52,93,054
(e) Other non-current assets 7 81,31.477 77,94 K79
Total non-current assets 17,84,76,198 17,9524 535
(2) Current assefs
(a) Financial assets
(1) Investments & 1.023 980
(11) Trade receivables ) - 7.29,93.950
(iii} Cash and cash equivalents 1 1.16.63,850 45.77,881
(iv) Other financial assets o) 12,589,519 91,84,024
(b} Other current assets 12 45,080 1617
Total current assets 1,29,99,472 8,67,58452
TOTAL ASSETS 19,14,75,670 26,6282 987
EQUITY AND LIABILITIES
(1) Equity
{a) Equity share capital 13 10,00,00,000 10,00,60,000
(b) Other equity
{i) Retained sarnings {including items of other com preliensive income) (6,31,02,676) 2,13,22,850
Total equity 3,68,97,324 12,13,22,850
(2) Non-current liabilities
(a) Borrowings 14 11,08,50,000 1 1,08,50,000
(b) Deferred tax liabilities (net) 21 - -
(¢} Other non-current liabilities 13 4,31,22,579 3,31,46,079
Total Non-current liabilities 15,39,72,579 14,29.96,079
(3) Current liabilities
(a) Financial liabilines
(1) Trade payables It 4,09,100 B.08.348
(b} Other current liabilities 17 196,667 1.55.710
'[_'otal current liahilities 6,005,767 9,64.058
Total liabilities 15,45,78,346 14,49.60,137
TOTAL EQUITY AND LIABILITIES 19,14,75,670 26,62,82,987
The notes refered te above formn an intepral part of the financial statements
As per our report of even date attached
For D. Dadheech & Co. For and on behalf of the Board of Directors of
Chartered Accountants Peninsula Investment Management Company Limited
Firm'’s Registration No: 101981 W CIN : U67110MH2005PLC1580
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Peninsula Investment Management Company Limited

Standalone statement of profit and loss
for the year ended 31 March 2019

(Amount in INR)

Particulars

Other income

Total income

Finance costs
Depreciation and amortizalion expenses
Other expenses

Total expenses
Loss before tax

Tax expense:
Current tax
Deferred tax

Laoss for the year

Other comprehensive income, net of tax
Total comprehensive income for the year

Earnings per equity share of par value Rs. 10 cach
(31 March 2018 Rs 10} each)

Basic

Diluted

The notes refered to above form an integral part of the financial statements
As per our report of even date attached

For D. Dadheech & Co.
Chartered Accountants
Firm's Registration No: 101981W

B 5%

Devesh Dadheech
Propriefor
Membership Neo: 33909

. H. Marg, Mumbai-1.
( M No. 33909

N FRNo. 101981W
o FANSIGIORW,
R ACTONES

Mumbai
Date: 27 May 2019

Note For the year ended For the year ended
31 March 2019 31 March 2018
I8 20,54.911 10,68.302
20,54,911 10,68,302
19 99,76.500 1,00,10,562
& A - 336
20 7,65,03,937 26,26,788
8.64,80.,437 1,26,37,686
(8,44,25.526) {1,15.69,384)
21 % !
(8.44.25,526) 1.15.69,384
8.44,25.526 (1.15.69.384)
22
(8.44) (1.16)
(8.44) (1.16)
For and on behalf of the Board of Directors of
Peninsula Investment Management Company Limited
CIN : Us7110MH2005PLC 158070
v

Mahesh Gupta
Direcior
DIN : 00046810

0 ,4“}

Company Secrefary
ACS No: A14722

Rajeev Piramal
Muanaging Direcior
DIN : 00044983

Prashant Desai
Chief Financial Officer

Mumbai
Date: 27 May 2019



Peninsula Investment Management Company Limited

Statement of cash flows
Jor the year ended 31 March 2019

(Amount in INR)

Particulars

Cash flow from operating activities

Loss before tax

Adjustments to reconcile loss before tax to net cash vsed in
Depreciation and amortization

Income from investments

Financial assets at FVTPL - net change in fair value

Interest accrued but not due on borrowings

Working capital adjustments

(Increase)/ decrease in trade and other receivables
Increase in liabilities

Decrase in other {inancial assets

Decrase in other current liab

Increase in loans and advances

Income tax paid (net of income tax refund)
Net eash Mlows from operating activities

Cash flow from investing activities
Investment /sale of investment during the year
Redemption proceeds received from mutual fund

Income receieved from investments
Net cash flows from investing activities

Net increase in cash and eash equivalents

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

Reconciliation of eash and cash equivalents with the Balance Sheet
Cash and bank balances as per Balance Sheet [Note 10]

Cash and eash equivalents as restated as at the year end

For the year ended For the year ended 31
31 March 2019 March 20018

(8,44,25,526) (1,15.69,384)
s 136
(3,26,225) (9.92,267)
9,17,237 543,402
= 34.062
(8,38,34,514) {1.19.83,851)
7,29,93,950 2
96,18,210 1,02,58,903
(9.17.237) (5.43.402)
- (34,062)
77,41,768 (5.42.772)
56,02,176 (28.45,183)
(2,27,523) (56,936)
53,74,653 (20.02,119)
13,85.135 32.73.388
34,804 25,908
291,377 9,66,322
17,11,316 4265518
70,85,969 13,63,499
45,77.881 32,14,382
1.16,63.850 45,717,881
1,16,63,850 45.77.881
1,16.63,850 45.77.881

The above Cash Flow Statement has been prepared under the 'Indirect Method' as set cut in the Accounting Standard (IND AS) 7 - "Cash

Flow Statements”.

The notes referred to above form an integral part of the financial statements
As per our report of even date attached.

For D, Dadheech & Co.
Chartered Accountants
Firm's Registration No: 10
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Proprietor
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Peninsula Investment Management Company Limited

Standalone statement of changes in equity
Jor the year ended 31 March 2019

(Amount in INR)

Al Equity share capital

Ampunt Rs.
Balance as at 1 April 2017 10,00,00,000
Changes in equity share capital during the year -
Balance as at 31 March 2018 10,00,00,000
Changes in equity share capital during the year -
Balance as at 31 March 2019 10, 00,00,000
B. Other equity

Particulars _ Other equity Tatal cquity

Reserves & Surplus

Capital Reserve Securities Decmed Equity  Retained earnings Tatal
Preminm Account

Balance at 31 March 2017 - A 833 328,03 400 3,18,92,234 32892134
Changes in equity share capital during the year -
Loss for the year (1.15,60.384) [1,15.69,384) (1,13.69384)
Total comprehensive income for the year = (1,15.69,354) | 1.15.69,384) {1,15,69,384)
Balance at 31 March 2018 55,833 2,12,34,016 2,13,22,850 2,13,22,850
Changes in equity share capital during the vear =
Luss for the year (%44 25 526) (8,94,25.526) (8,54,255286)
Total comprehensive income for the year S (B.44.25.326) (8.44.25.526) {8.4425.526)
Balance at 31 March 2019 58,833 (6,31,91,510) (6,31,02,676) (6,31,02,676)

Note:

The Company does not have any items in the nature of 'Other Comprehensive Income’.

The notes referred to above form an integral part of the financial statements
As per our report of even date attached

For D. Dadheech & Co.
Chartered Acconuntants
Firm's Registration No: 101981
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Proprietar
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Mumbai
Date: 27 May 2019

For and on behalf of the Board of Directors of
Peninsula Investment Management Company Limited

CIN ; UAT110MH2005PLC158070
— 27
RajeevPiramal Mahesh Gupta

Managing Dirvector Directar

DIN : 00044983 DIN : 00046810
Prashant Desai Shardul Doshi

Chief Financial Officer Company Secretary

ACS No: A14722

Mumbai
Date: 27 May 2019



Peninsula Investment Management Company Limited

Notes to the standalone financial statements
Jfor the year ended 31 March 2019

(Amount in INR)

1

Background

Peninsula Investment Management Company Limited (‘the Company”) was incorporated
on 15 December 2005. The principle objective of the Company is to originate, acquire,
manage, monitor and dispose portfolio investments of Venture Capital Fund. The
Company is the Investment Manager to PReF Indigo Scheme, a scheme of Peninsula
Realty Fund (‘Fund’) based on an investment management agreement between the
Company and Peninsula Trustee Limited (‘Trustee Company’) dated 13 March 2006
pursuant to amended from time to time.

Basis of preparation

Statement of compliance

These financial statements have been prepared in accordance with Indian Accounting
Standards (Ind AS) as per the Companies (Indian Accounting Standards) Rules, 2015
notified under Section 133 of Companies Act, 2013, (the ‘Act’) and other relevant
provisions of the Acl.

Functional and presentation currency

These financial statements are presented in Indian Rupees (INR), which is also the
Company’s functional currency. All amounts have been rounded-off to the nearest rupees,
unless otherwise indicated.

Current/ Non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-
current classification.

An asset is treated as current when it is:

a)  Expected to be realised or intended to be sold or consumed in it’s normal operating
cycle;

b)  Held primarily for the purpose of trading;
¢)  Expected to be realised within twelve months after the reporting period; or

d)  Cash or cash equivalent unless restricted from being exchanged or used to settle a
liability for at least twelve months after the reporting period.

All other assets are classified as non-current.




Peninsula Investment Management Company Limited

Notes to the standalone financial statements (Continued)
Jfor the year ended 31 March 2019

{Amount in INR)

2.

Basis of preparation (Continued)

Current/ Non-current classification (Continued)

A liability is current when:

a) It is expected to be settled in it’s normal operating cycle;

b)  Itis held primarily for the purpose of trading;

c) It is due to be settled within twelve months after the reporting period; or

d)  There is no unconditional right to defer the settlement of the liability for at least
twelve months after the reporting period.

The Company classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their
realisation in cash and cash equivalents. The Company has identified twelve months as its
operating cycle.

Basis of measurement

The statements have been prepared on the historical cost basis except for the following
items:

Items Measurement basis
Certain financial assets and liabilities Fair value

Use of estimates and judgments

In preparing these financial statements, management has made judgements, estimates and
assumptions that affect the application of accounting policies and the reported amounts of
assets, liabilities, income and expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised prospectively.

Assumptions and estimation uncertainties

Information about assumptions and estimation uncertainties that have a significant risk of
resulting in a material adjustment in the year ending 31 March 2019 is included in the
following notes:

Note 27 — ii-npairment of financial assets

4




Peninsula Investment Management Company Limited

Notes to the standalone financial statements (Continued)
for the year ended 31 March 2019

(Amount in INR)

2

Basis of preparation (Continued)

Measurement of fuir values

The Company’s accounting policies and disclosures require the measurement of fair values
for financial instruments.

The Company has an established control framework with respect to the measurement of
fair values. The management regularly reviews significant unobservable inputs and
valuation adjustments. If third party information is used to measure fair values, then the
management assesses the evidence obtained from the third parties to support the
conclusion that such valuations meet the requirements of Ind AS, including the level in the
fair value hierarchy in which such valuations should be classified.

Fair values are categorised into different levels in a fair value hierarchy based on the inputs
used in the valuation techniques as follows.

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: inputs other than quoted prices included in Level 1 that are observable for the
asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

Level 3: inputs for the asset or liability that are not based on observable market data
unobservable inputs).

When measuring the fair value of an asset or a liability, the Company uses observable
market data as far as possible. If the inputs used to measure the fair value of an asset or a
liability fall into different levels of the fair value hierarchy, then the fair value
measurement is categorised in its entirety in the same level of the fair value hierarchy as
the lowest level input that is significant to the entire measurement.

The Company recognises transfers between levels of the fair value hierarchy at the end of
the reporting period during which the change has occurred. Further information about the
assumptions made in measuring fair values is included in the following notes:

Note 27 — financial instruments,

Financial instruments

Investments and other financial assets

Classification

The Company classifies its financial assets in the following measurement categories:

- those to be measured subsequently at fair value (either through other comprehensive
income, or through profit or loss), and

- those measured at amortised cost.

The classification depends on the entity’s business model for managing the financial assets
and the contractual terms of the cash flows.

For assets measured at fair value, gains and losses is recorded in profit or loss.
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Notes to the standalone financial statements (Continued)
Jfor the year ended 31 March 2019

{Amount in INR)

2.

F.

Basis of preparation (Continued)

Measurement of fair values (Continned)

Financial instruments (Continued)
Investments and other financial assets {Confinued)
Measurement

At initial recognition, the Company measures a financial asset at its fair value plus, in the
case of a financial asset not at fair value through profit or loss, transaction costs that are
directly atiributable to the acquisition of the financial asset. Transaction costs of financial
assets carried at fair value through profit or loss are expensed in profit or loss.

Amortised cost: Assets that are held for collection of contractual cash flows where those
cash flows represent solely payments of principal and interest are measured at amortised
cost.

Interest income from these financial assets is included in finance income using the
effective interest rate method.

Fair value through other comprehensive income (OCI)

Fair value through other comprehensive income (FVQCI): Assets that are held for
collection of contractual cash flows and for selling the financial assets, where the assets
cash flows represent solely payments of principal and interest, are measured at fair value
through other comprehensive income (FVOCID). Mavements in the carrying amount are
taken through OCI, except for the recognition of impairment gains or losses, interest
revenue and foreign exchange gains and losses which are recognised in profit and loss.
When the financial asset is derecognised, the cumulative gain or loss previously recognised
in OCI is reclassified from equity to profit or loss and recognised in other gains/ (losses).
Interest income from these financial assets is included in other income using the effective
interest rate method.

Fair value throngh profit or loss: Assets that do not meet the criteria for amortised cost
or FVOCI are measured at fair value through profit or loss. Interest income from these
financial assets is included in other income.

Equity instruments

All equity investments other than investment in joint venture are measured at fair value.
The Company’s management has elected to present fair value gains and losses on equity
investments in profit or loss. Dividends from such investments are recognised in profit or
loss as other income when the Company’s right to receive payments is established.

Changes in the fair value of financial assets at fair value through profit or loss are
recognised in other gain/ (losses) in the statement of profit and loss. Impairment losses
{and reversal of impairment losses) on equity investments measured at FVTPL are not
reported separately from other changes in fair value

Impairmemt of financial assets

The Company assesses on a forward-looking basis the expected credit losses associated
with its assefs carried at amortised cost and FVOCI debt instruments. The impairment

methodology applied depends on whether there has been a significant increase in credit
risk.
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{Amount in INR)

2.

F.

Basis of preparation (Continued)

Measurement of fair values (Continued}

. Financial instruments (Continuead)

Property, plant and equipment
Recognition and measurement

Items of property, plant and equipment are measured at cost, which includes capitalized
borrowing costs, less accumulated depreciation and accumulated impairment losses, if any.

Cost of an item of property, plant and equipment comprises its purchase price, including
import duties and non-refundable purchase taxes, after deducting trade discounts dnd
rebates, any directly attributable cost of bringing the item to its working condition for its
intended use and estimated costs of dismantling and removing the item and restoring the
site on which it is located.

If significant parts of an item of property, plant and equipment have different useful lives,
then they are accounted for as separate itemns {major components) of property, plant and
equipment. Any gain or loss on disposal of an item of property, plant and equipment is
recognised in profit or loss.

Subsequent expenditure

Subsequent expenditure is capitalised only if it is probable that the future economic
benefits associated with the expenditure will flow to the Company.

Depreciation

Depreciation is calculated on cost of items of property, plant and equipment less their
estimated residual values over their estimated useful lives using the straight-line method
and iz generally recognised in the statement of profit and loss which is as follows:

Class of Fixed Asset Uselul life (years)
Computer Software

Computers

Office equipment

Fumiture and fixhure 10

Depreciation on additions {disposals) is provided on a pro-rata basis i.e. from {upto) the
date on which asset is ready for use (disposed of).
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(Amount in INR)

2.

Basis of preparation (Continued)

Measurement of fair values (Continued)

Financial instruments (Continued)
Property, plant and equipment (Continued)
Intangible assets

Intangible assets including those acquired by the Company are initially measured at cost.
Such intangible assets are subsequently measured at cost less accumulated amortisation
and any accumulated impairment losses.

Subsequent expenditure

Subsequent expenditure is capitalised only when it increases the future economic benefits
embodied in the specific asset to which it relates. All other expenditure, is recognised in
profit or loss as incurred.

Amortisation

Amortisation is calculated to write off the cost of intangible assets less their estimated
residual values over their estimated useful lives using the straight-line method, and is
included in depreciation and amortisation in Statement of Profit and Loss.

Amortisation method, useful lives and residual values are reviewed at the end of each
financial year and adjusted if appropriate.

Impairment of assets

Intangible assets that have an indefinite useful life are not subject to amortisation and are
tested annually for impairment, or more frequently if events or changes in circumstances
indicate that they might be impaired. Other assets are tested for impairment whenever
events or changes in circumstances indicate that the carrying amount may not be
recoverable. An impairment loss is recognised for the amount by which the asset’s
carrying amount exceeds its recoverable amount. The recoverable amount is the higher of
an asset’s fair value less costs of disposal and value in use. For the purposes of assessing
impairment, assets are grouped at the lowest levels for which there are separately
identifiable cash inflows which are largely independent of the cash inflows from other
assets or groups of assets (cash-generating units). Non- financial assets other than goodwill
that suffered an impairment are reviewed for possible reversal of the impairment at the end
of each reporting period.

Impairment of non-financial assets

The Company’s non-financial assets, other than deferred tax assets, are reviewed at each
reporting date to determine whether there is any indication of impairment. If any such
indication exists, then the asset’s recoverable amount is estimated.
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(Amount in INR)

2.

F.

Basis of preparation (Continued)

Measurement aof fair values (Confinned)

Financial instruments (Continned)
Property, plant and equipment (Confinued)
Impairment of non-financial assets (Continned)

In respect of other assets for which impairment loss has been recognised in prior periods,
the Company reviews at each reporting date whether there is any indication that the loss
has decreased or no longer exists. An impairment loss is reversed if there has been a
change in the estimates used to determine the recoverable amount. Such a reversal is made
only to the extent that the asset’s carrying amount does not exceed the carrying amount
that would have been determined, net of depreciation or amortisation, if no impairment
loss had been recognised.

Short-term employee benefits

Short-term employee benefit obligations are measured on an undiscounted basis and are
expensed as the related service is provided. A liability is recognised for the amount
expecied to be paid, if the Company has a present legal or constructive obligation to pay
this amount as a result of past service provided by the employee, and the amount of
obligation can be estimated reliably.

Defined benefit plans

A defined benefit plan is a post-employment benefit plan other than a defined contribution
plan. The Company's net obligation in respect of defined benefit plans is calculated
separately for each plan by estimating the amount of future benefit that employees have
earned in the current and prior periods, discounting that amount and deducting the fair
value of any plan assets.

The calculation of defined benefit obligation is performed annually by a qualified actuary
using the projected unit credit method. When the calculation results in a potential asset for
the Company, the recognised asset is limited to the present value of economic benefits
available in the form of any future refunds from the plan or reductions in future
contributions to the plan (‘the asset ceiling’). In order to calculate the present value of
economic benefits, consideration is given to any minimum funding requirements.

Re-measurements of the net defined benefit liability, which comprise actuarial gains and
losses, the return on plan assets (excluding interest) and the effect of the asset ceiling (if
any, excluding interest), are recognised in OCI. The Company determines the net interest
expense {income) on the net defined benefit liability (asset) for the period by applying the
discount rate used to measure the defined benefit obligation at the beginning of the annual
period to the then-net defined benefit liabilify {asset), taking into account any changes in
the net defined benefit liability (assef) during the period as a result of contributions and
benefit payments. Net interest expense and other expenses related to defined benefit plans
are recognised in profit or loss

When the benefits of a plan are changed or when a plan #s curtailed, the resulting change in
benefit that relates to past service (*past service cost” or ‘past service gain®) or the gain or
less on curtailment 1§ recognised immediately in profit or loss. The Company recognises
ains and losses on the settlement of a defined benefit plan when the seitlement occurs
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2.

F

Basis of preparation (Continued)

Measurement of fair values (Continued)

Financial instruments (Continued)
Property, plant and equipment (Continued)
Provisions (other thar for employee benefits)

Provisions are determined by discounting the expected future cash flows (representing the
best estimate of the expenditure required to settle the present obligation at the balance
sheet date) at a pre-tax rate that reflects current market assessments of the time value of
money and the risks specific to the lability. The unwinding of the discount is recognised
as finance cost. Expected future operating losses are not provided for

Revenue
Rendering of services
Management fees

Management fees (net of service tax) are recognised on an accrual basis in accordance with
the terms of an investment management agreement between the Company and Trustee
Company. The Company has not charged management fees to the fund w.e.f 1 April 2014
vide board resolution dated 19 September 2014,

Dividend income

Dividend income is recognised in profit or loss on the daie on which the Company’s right
to receive payment is established.

Income from investment
Income from investment is accountied in accordance with contribution agreement,
Income tax

Income tax comprises current and deferred fax. It is recognised in statement of profit or
loss except to the extent that it relates to an item recognised directly in equity or in other
comprehensive income.

Current tax

Current tax comprises the expected tax payable or receivable on ihe taxable income or loss
for the year and any adjustment to the tax payable or receivable in respect of previous
years. The amount of current tax reflects the best estimate of the tax amount expected to be
paid or received after considering the uncertainty, if any, related to income taxes. It is
measured using tax rates {and tax laws) enacied or substantively enacted by the reporting
date.

Current tax assets and current tax liabilities are offset only if there is a legally enforceable
right to set off the recognised amounts, and it is intended to realise the asset and setile the
liability on a net basis or simultaneously
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2‘

F.

Basis of preparation (Continued)

Measnrement of fair values (Continued)

Financial instruments (Continued)
Revenue (Continued)
Deferred tax

Deferred tax is recognised in respect of temporary differences between the carrying
amounts of assets and hahilities for tinancial reporfing purposes and the corresponding
amounts used for taxation purposes. Deferred tax is also recognised in respect of carried
forward tax losses and tax credits.

Deferred tax assets are recognised to the extent that it is probable that future taxable profits
will be Company recopnises a deferred tax asset only to the extent that it has sufficient
taxable temporary differences or there is convincing other evidence that sufficient taxable
profit will be available against which such deferred tax asset can be realised. Deferred tax
assets — unrecognised or recognised, are reviewed at each reporting date and are
recognised/ reduced to the extent that it is probable/ no longer probable respectively that
the related tax benefit will be realised.

Deferred tax is measured at the tax rates that are expected to apply to the period when the
asset is realised or the liability is setiled, based on the laws that have been enacted or
substantively enacted by the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the
manner in which the Company expects, at the reporting date, to recover or settle the
carrying amount of its assets and liabilities.

Deferred tax 'assets and liabilities are offset if there is a legally enforceable right to offset
current tax liabilities and assets, and they relate to income taxes levied by the same tax
authority on the same taxable entity, or on different tax entities, but they intend to sefttle
current tax labilities and assets on & net basis or their tax assets and liabilities will be
realised simultaneously.

Trade receivable and payable

Trade receivable and trade payable are recognised at carrying cost whlch are considered to
be same as their fair values due to their short-term nature.

For trade receivables only, the Company applies the simplified approach permitted by Ind
AS 109 Financial Instruments, which requires expected lifetime losses to be recognised
from initial recognition of the receivables,
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(Amount in INR})

3

FProperty, plant and equipment

Reconciliation of carrying amount

Cont or deerned cost (gross carrying ampund)

Balance m | Apnit 2017
Additions

Disposals

Batance a1 31 March 2013
Balance a1 i Apnl 2018
Additions

Iisposals

Balance a1 31 Alarch 2019

Arcomulnted deprecintion

Balance & 1 Apnl 2017
Depreciation fot the year
Bakance ar 31 March 2018

Balance at 1 April 2018
Depreciation for the year
Balance al 31 Rlarch XHS

Carrying amounts {net) .
A13] March 2018

A1 3] March 2013

Plant and equipment-  Furaitere and lxiures Office equipmeni Total|
computer

10,1G,641 17,874 16,761 10,45,276
19,10:641 17,874 16,761 10,435,176
10,10,644 {7,874 16,764 10,45,276
10,10,641 17,514 16,261 10,435,276
19,10,691 17,536 t6,761 19,449,938
336 336

10,160,641 17,872 16,761 10,445,274
10, 10,641 17,872 16,761 £0,45,274
10,10,641 17,572 16,761 10,45,274
. 2 - 2

- 2z - z
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(Amount in TNR)
4 Intangibles

Reconciliation of carcying amount

Cost or deemed cost {gross carrying amount)

Balance &t | April 2017
Additians

Disposzls

Balance atf 31 March 2018

Balance al | April 2018
Addidons

EMsposals

Balanee af 31 March 201%
Accamulnted depreciation
Balance at | Apnl 2017
TDrepreciation {br the year
tBalance a1 31 March 2018

Balarce a1 1 April 2018
Drepreciation for (he year
Balance 2t 31 March 2019
Carrying amounts (et}

At 31 March 2018

Balanece at 31 Naveh 2019

Computer Soflware Total
27,0),446 2701446
27,001,446 29,001,446
17,01, 446 27,04,446
27,01 ddbé 27,01,446
AT A48 270,446
27,01,446 27,01,448
27.00.446 7,01,446
2101444 17,01,446
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{Amount in TNR)

=

Partieulnrs As ot Asal
31 March 2019 31 March 2018

Investments in joint ventures

Investment carried ot cost

Investments in equity instrunents (fully paid) noquated

4,900 (Previous Year: 4,900} Class A Equity share of Rs. 16 each of PenBrook Capital 49,000 49,000
Advisors Private Limited (refier note 8)

10,000 {Previous Year: 10,000) Class C Equity share of Rs. 10 each of FenBrook Capilal 1,00,000 1,050,000
Advisars Private Limited {refer note 2}

Tnvestment in preferenee shares (fully paid} angeoted

16,62, 878 (Previous Year ; 16,62,878) 0,01% cumirative compazsgrily convertible prefereace 15,62,87,800 16,42,37.500
shares of Rs. 100 each of PenBrook Capital Advisors Private Limited {formerly known as

Feninsula Brookfield Investrent Managers Private Limiled) (refer note b)

IGGRISA0, —isgditsm.

Terms [ rights attached te equity shares

“Class A Shares” means a class of aquity shares with face value of Rs. 10 (Rupees Ten] with, (i) the right of one veie per share; {i1) no rights 1o any
dividend or other form of retams From the Company, and ({ii) & parl-passu dght (o all the residual nssets of the Fund Manager at the time of
liquidation or winding up of the Fund Manager after the dues of all the creditors and preference shares are settled;

“Class C Shares” means a class of equity shares of the Fund Manager with face value of R3, 10 (Rupees Ten) with (i} no voting rights anached 10
such shores; (ji) rights 2s 1o dividend from the profits of the Company; and (iii) a pari-passu right to all the residus! assets of the Fund Manager a1
the time of liguidarion or winding vp of the Fund Manager after the dues of all the creditors and preference shares are seuled.

Terms / rights attached ta cumulative comapulsorily convertible preference shares (CCPS)

CCPS shalt be emitded to cumulative preferential dividend at the rate of 0.01% (Zero Point Zerp One percenty per annum, to be paid in cash, in
accordance with applicable law. CCPS shall have o voting rights anached 10 them. CCPS shall rank senior to all the Equity Shares issued by the
Company from time to time. Accordingly, the dividend dus and amounts payable 1o the holder of CCPS shall be paid by the Campany in priotity to
all other payments 1 any otler sharcholder {including in case of the liquidation of the Company), It is clarified that no other kind of Equity Shares
issued by the Company {including Class A Shares or Class B Shares or Clags C Shares) would have a right to be repaid the capitl or paid any
dividend therzon untl the payment of the emounts due an the buy back of the CUPS 1ogether with all dividends thereon is made.Jnvestor shall
have the sight, 0 be exercised at its discretion, 1o convert the Peninsula CCPS into Class © Shares.

Each CCPS shall convert 10 1 {(One) Class < Share.

Asat Aszat
31 March 2019 31 March 2068
Financial assets - investments
Umnits in alteroatlive investurent fund st FYTPL .
40.83432 {Frevipus year 45.5134) Class B units of Bs. 1,00,000 each of Peninguta 39,07,H9 52,93,054
Brookfield Real Estaie Fund
‘32,07,919 5293054
Other non-current assets
Advance payment of income tax (net of provision for tax as at 31 March 2019 Es. 62,27,146 5995623
25,384,971, 31 March 2018: Rs.25,384,971}
Service tax credit receivabie 8,69,026 8,69,026
GAT credit receivable 10,35,305 2,26,030

81,31,477 77.94,67%
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Notes to standalone financial statements (Consinued}
as at 31 March 2019

(Amaount in INR}
Particulars
8  Currentinvestment

10

11

12

Units in Venture Capital Fend

18 (Previous year @ 103 Class C Units of Rs. 100,000 each of PReF Indigo, & Scheme of
Peninsula Realty Fand

Less: Dimunition in valee of investments

Tovestment iz munal fisds
10.139 (3t March 261 8: 9.707) [CIC] Pradential daily dividend scheme, floating rate plan

Trade receivables

Unzecured, considered good
Doubtful

Loss allowance
Unzecored, conzidersd pood
Dgubtful

Met trade receivables
ton-current
Current

OQf the above trode receivables includes

Total trade receivable from related parties (refer note 23]
Lass allowance

Met trade recelvables

Cash and cash equivalents
Balange with banks;
T eusrent accomnt

Balances witk banks in deposit accaunt [ maturity upto bree months)
Cash in hand

Diher financial asses
Advances recoverable in cash or in kind

- Related party {refer note 23)
- Qthers

Other current assets

Prepaid expenses
Accrued (nteres! on tenm deposit

As at As at

31 March 201¢ 31 March 2018
1,023 080.

1033 980

- 7,29.93.950

- 7,29,93,950

. 7,2993 050

- 7,29,93,950

- 72993950

- 7,29.53,950

- 7,29.53 950
161,838 10,795,469
1,15,00,000 35,00,000
2,012 2,412
1,16,63,550 45.77,881
12,76,418 91,70,923
13,101 13,101
12,89,519 91,8402
844 1377

44,236 240
45,080 1617
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{Amounl in INR)

13

"

y

Particular
Share Capital
Authorised :
100,000,000 (Previons Year: 100,00,000) equity shares of Rs. 10 cach

16,00,600 {Previous Year: 16,00,000) redeemable cumulative pon eanverighle Prefercnce shares
af Rz, 100 each

TOTAL
Issued and Subseribed and Paid up:
10,000,000 {Previcus Year: 10,000,000} cquity shares of Rs. 10 each, fully paid up

TOTAL

Regonciliation of number of equify shares cutstanding at the beginning and end of the year
Cutstanding a1 the beginring of the year

Equity shazes issued during the year

Equity shares bought back during the year

Quistanding at the end of the year

Terms / rights attached to equity shares

ASs at As At

31 March 201% 31 parch 2018
10,G0,00,000 §0,00,00,000
16,00,00,000 [6,00,00,000
16,08.00,000 6 NG NEN
10,05,00,000 10,00,00,000
10,00,040.000 150000000
1,00.00,000 1,06,00,000
1,00.00,000 1,00,00,000

The Company has only one class of equity shares having a par value of Rs. 10 per share, Each holder of equity shares iz entitled to one vate per

shate. The Company declares and pays dividend in Indian Rupess. At the time of winding up or liquidation, all fhe sharsholders have equal
rights on the assets and liabilities of the company.
Equity shares in 1he company held by its holding company
Asal Asat
31 March 2019 31 March 2018
Nu. of Shares Amount Na. of Shares Amaount
Peninsula Holdings and Investmenis Privaie Limited - Helding 75,00,000 7,50,00,000 75.00,000 150,001,000
Company :
Peninsula Holdings and Investments Private Limited jointly with 1,000 10,000 1,000 10,000
Uevi A Piremol
Shareholders helding mare than 5% cquity shares in the company is set out befow:
Asat Asan
31 March 2058 31 March 2818
Mo, of SHares No of shares No. of Shares Na nfshares
k] %%
Fenissula Holdings and 1 Private Limeed 75,01 000 15 75 s m,000
Mahesh §. Gupta 500,000 5 5 500,000
Mas. Urvi A, Piramal 10,00,000 10 10 10,260,000

No shares have been allorted without payment being received in cash or by way of bonus shares during the period of five years immediately

preceding the Balance Sheet date,

e
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(Amount in INR)

Particulars

14 Borrowings
Proceeds from issue aof redeemable cumulative noa convertible preference shares
Less: Transaction costs
Carrying amount

Terms / rights attached to preference shares

As ot
31 March 2012

11,08,50,000

Ag al
31 March 2038

11,08,50,000

11,08,50,000

11,08,50,000

The Company has issued Red ble, Cumulative, Nan-convestibie Preference Shares of face valze Rs. 100/ each carrying dividend at the rate of
9% p.a The preference shareholders shall have priofty over equity shasehiolders of the Company in the payanent of dividend or repaymeat of
capital. The prefe shares are reedemable at face value and will be redeemable within peried of 15 years from the date of allotment at such time

as the Board may deem [t

15 Other non-current liabilities

Interest on preferenee shares
Liability for transfer of employess to related panty

16 Trade payables

Total oustanding ducs of micro and smali enterprises {refer nots 2%)
Totel austanding duss of creditors other than micto and snall engerprises

17  Other current liabilities

Statutory dues payables

4,3122,579

331,46,079

3.31,46,079

4.31.22.579 J1.46/

190,680 199,193
2,18,420 £,09,155
4,09.100 508348
1,96,667 135,710
196,667 1,55710_
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Notes to siandalone financial statements (Continued)
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(Amount in INR)

Particulars

18  Other income

Ipcome from Investments
Interest on income tax refunds
Miscelleneous income

19 FKinance costs

Dividend on redeemable preference shares classified as financial EHabilities
measured at amoriised cost
Interest accrued but not due on borrowings

20 Other expenses

Rates and taxes
Financial assets at FVTPL - net change in fair value
Payment to auditors
- Audit fees
- Reimbursement of expenses
Legal and professional charges
Management fees income reversed*
Miscellaneous expenses

* Management fee receivable from Fund is no more receivable as Fund
assets post liquidation have been distributed among unit holder without
payment of fee,

For the year cnded
31 March 2019

For the year ended
31 March 2018

3,26,225 0.92,267

- 2,559

17,28,686 73,476
20,54.911 10,68,302
99,76,500 99,76,500

- 34,062

99,76,500 1,00.10,562
9,317,257 543,402
1,00,000 1,00,000

- 1,500

19,83,500 15,79,642
7,29,93,950 .
5,09,250 4,02,244
7,65,03,936 26,26.788
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Notes to standzlone financial statements (Confinued)
Jor the year ended 31 March 2019

(Amount in INR)

21 Income tax

A [a) Movemcnt in deferred fax balances

31 March 2019

Parifculars Netbalance B ised in Recogrised Other Met Deferredtax Deferred tax
1April2018  profit or [ars i QLT AsEet Eability
JDepreciation on propery, plant and equipment - - - 2,456 - - o
{Provision on dividend distribution tax - - - 12,11 878 - - -
Provizion on investment . - - - - - i
Unabsorbed i losses - - - 14,51,613 - - 4
Delrred fax assets ! {Fabilitiesh . - - 12665939 - - T
Set off ux
‘Net delerred tax assets - - - 1.16,65.933 - - -
Movement in deferred tax balances
31 Merch 2018
Parlicuiors . Neibalance  Recognised in Recognised Qther Net Deferred inx Deferred tax
LAprl Z01T  peofit or loss in QCl Bsel Nability
Depreciation on Froperty, plaat and equipmear - - - 11 - - E
{Frovision on dividend distribution tax - - - 5535113 - - -]
Provision gn mvesiment - - - - - - i
Unabgorhed b Josses - - . }1,69,141 - . -
Dheferred 1az assets [ {HFabilitiesf - - - $TOT.547 - - -
Set off tax - -
Ned dieforced tax azsets . - - - STOT54T - - -

Note

in absence of sufficient future taxablz income, the Company has nol recognised deferred tax asset as at 31 March 2019 (Previous year: Rs. Nif)

B Tax losses carried farward

3 March 2019 Expiry date 31 March 2018 Expiry date
Exgire 55.83,127 203422 3327894 2024-25
Never Expire . . - -
€ Reconciliation of effective fax rate
31 March 2018 3| March 2018
Lauss be fore 1ax (B4425,526)  (1,15,69,384)

The Company’s domestic tax raig is 26% (F. Y. 2018-19 - 26%;

On account of brought forward tax losses and absence of sufficient future taxable income, effisctive 1% rate wil be Nil,
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22

Earnings per share (EPS)

Basic EPS amounts are calculaied by dividing the profit for the year atiributable to equity holder of the parent by the weighted average
number of Equity shates outstanding during the year.

Diluted EPS amounts are caleulated by dividing the profit stiributable 1o equity holder of the parent {after adjusting for interest on the
canvertible preference shares) by the weighted average number of Equity shares outstanding during the year plus the weighted average
number of Equity shares that would be issned on conversion of all the dilwiive potential Equity shares into Equity shares.

2019 2018

L. Luss afirlbutable to kgutty holder of company

Loss attribuiable o equity holder of the Company . (8,44,25,526) (1,15,69,384)

Loss attributable to cquity holder of the Company (8,44,25,526) (1,15,69,334)
ii. Weighted average number of ordinary shares

Issued ordinary shares at | April 1,00,00,000 1,06,00,000

Effect of shares issuad - -

Weighted avernge number of shares nt 31 Maorch for basiz EPS 1,00,00,000 1,00,00,000

Effect of ditution - .

Weighiled average number of sharcs at 31 March for diluted TPS 1,00,00,000 1,00,03,000

Easic and diluted earnings per share

Basic eamnings per share (in Rs.) (8.44) (1.16)

Diluted earnings per share {in Rs.) {8.44} (1.16)
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23 Related party relationships, transactions and balances

List of related parties and fransactions during the year:

a. Controlling cntity - ultimate holding company
{1) Peninsula Land Limited

b Holding company
(i} Peninsula Holdings and [nvestnenis Privale Limited

¢ Joint venturss

{1) PenBrook Caputal Adwisors Private Limired {fonnerly knesen a5 Peninsula Brookfeld lnvestment Managers Private Limited)

(1i) PenBrook Investmem Manager LLT (subsidary of PenBrook Capital Advisers Private Limiled)

& Fellow subsidinry
(i) Peninsuta Truslee Limited

¢ Entity undcr common controk
(i) Peninsula Realty Fond - Scheme PReF Indipo 8 scheme of Peninsula Realty Fund
(i) Peninsula Brookfield india Real Estate Fund

f Key management personnel
{i) Mr. Rajeev A Piramal

£ Key management personnel of pavent compay
{1) Urvi Ashok Piramat

() Swbhashchandra Madaolal Kashimpurta (resigred on 314082017)
(i) Mzhesh Stoikuishua Gupla

(iv) Rajendar Kumar Rewan (resimed on 3 108/2017)

(v} Prakash Shesty

{vi) Bharat Sanpghavi (resign on 17/10/2018)
{vii) Prashant Sapwekar (resigned on 24/05/2018)
(viii) Shardal Doshi {appainted on 08 April 2019)

(tx) Prashant Desas {appeinted on 11 June 2018)

{x) Vijay Shankar

Related Party transactions other than thaze with key managemet personnel

Tradsaction value
Year Ended Year Ended
3F March 2019 31 March 2013
Ad ble in cazh oc o kind
Penmsula Reaktr Fund « Recoveny aF expenses chimed 16,74,587 250,585
Peninguly Heaby Fund « Rocoven: amount reecirved B9,21,743 -
{Peninscla Brookfeld [ndia Rey Fstate Fund 16,279 3,282
JPeninsitla Brookfeld India Real Esate Fund - Acerued incame re 2,24,772 25L116
{PenBrook Capital Advisars Private Limited L6629 16,629
Trade ceceivables
Peninsulz Rzalty Fond » reversal (7.29,93,950) -
Investments made
PenBrock Capital Adwvizors Privabe Limiled
- Equity shares " -
= Preferencs shars . -
Peninsala Brookiedd Endia Real Estate Fund
~ Imestmen m units - -
= Redemption in nnils : 4,67,858 23,19.986
Distrihution income recelved durisg year
Peninsulz Brockfield Indiz Real Estate Fund 3,216,188 992229
iBerrowings rom
Peningula Land Limirgd - -
Finanee o8
Peninztle Land Limited 99,76, 500 49,726,560

Dalance outstanding
31 March 2008 31 March 2013;
8,05, L87 k056,342
387520 10,51,89%
75,311 62,682
- 1.25.93.950
149,00 1,49.000
16,62,87,800 16,62,87 800
30713 32,983,054
L1 0% 50000 LL,08,30,000
431,723,573 33146079
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24 Capital Maoagement

The Company’s policy §s to maintain a strong capital base so as (o maiotain investor, creditor and market confidence and 10 sustain future
development of the business. Managemeni monilors the retarn on capital as well as the [evel of dividends 1o ordinary shareholders,

The board of directors seeks 1o maintain a balance between the higher returns that might be possible with higher fevels of barrowings and the
advantages and security afforded by a sound capital position.

The Company monitors capilal using a ratio of "adjnsted net debt” o “adjusied eauity’. For this purpose, adjusted nel debt is defined as total
Habilities, comprising interest-bearing loans and horrowings less cash and cash equivalents.

The ompasy’s adjusted nel debt to equity ratin at 31 March 2012 was as foliows

As at 31 March Ag et 31 March

2019 2018

Total lighilizies 15,45,78,346 14,49,60,137
Less : Cash and cash equivalents 116,463,850 4577 881
Adjusted net debt 14,29,14,496 14,03 82255
Tolal equity 3.68.97.304 12,13,22 850
Adjusted net debt to adjusted equity ratio 3.87 L.16

25 Employee Benefits

Since these are no employees as at 31 Maich 2019 and 31 March 2018, disclosure on employes benefits is not provided.
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26. Operating segments

Basis for segmentation

An gperating segment is a component of the Company that engages in business activities
from which it may earn revenues and incur expenses, including revenues and expenses that
relate to transactions with any of the Company’s other components, and for which discrete
financial information is available.

The Company operates in only one business segment viz. fund management to Peninsula
Realty Fund and all of its operations are in India. Accordingly, the financial statements are
refleclive of the inlormation required by INL AS 108 Uperating segments.
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Financial instroments — Fair values and risk management (Continued)

C. Financial risk mansgement (Continiced)

ii. Credit risk

Credit risk is the risk of financial loss 1o the Company if a customer or counterparty to 2 financial instrument fails 10 meet its comractoal
obligalions, and arises principally from the Company®s receivables from customers and investment securities. Credit risk is managed through
credil approvals, establishing credit limits and continuously monitoring the creditworthiness of customers to which the Company grants
credit terms in the normat course of business. The Company establishes an allowance for doubtful debts and impainnent that represents its
eslitvale ol incuned lupaes in enpeel of ads and vthe eeeivables end investinedts.

The carrying amount of following financial assets represents the maximum credil exposure:

Trade receivables

The Company’s exposure 1o ¢redit risk is influenced mainly by the individual characteristics of each customer. However, management also
considers the factors that may influence the credit risk of its cusiomer base, including the defaull risk of the indwstry and country in which
customers operats.

Impairment
The ageing of trade receivables that were not impaired was as follows.

Carrying amount

31 March 219 31 March 218
Neither past due nor impaived ' . -
Past due 1-30 days - -
Past due 31-90 days - -
Past due 91-120 days - 7.29,93,950
- 7.29.93.550

Management believes thal the usimpaired amounts that are past doe by more than 60 days are still collectible in full, based on historical
payment behaviour and extensive analysis of eustomer credit risk.

Based on managements assessient of the trade receivables, the Company expects 10 receive/recover all the amounts

Cash and cash equivalents

The Company holds cash and cash equivaients of INR 1,16,63,858 at 31 March 2015 (31 March 2018: INR. 45,77,881). The cash and cash
equivalents are held with bank and financial institution counterparties with good credit ratings

Investment in units of Peninsula Brookficld India Real Estate Fund ("the Fund™)

Credit fisk is the risk of financial loss to the Company if a customer or counterparty to a financial instrament fails to meet its contractual
obligations. Based on the management assessment, the Company does not expect signficant impact on 1he repayment of units.

Investment in units of Peninsula Realty Fund (“'the Fuod™)

Credit sisk is the risk of financial loss to the Company if a customer o countesparty to a finaneial instrument fails to meet its confractual
obligations. The Company has made investments in the Fund as per SEBI requirement. Company is also acting s Fund manager te the Fund.
Based o the management assessment, the Company has made provision on these investment in previous year.
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27  Figancizl instroments - Fair values and risk management (Continned)
C. Fi ial risk 121 L {Continucd}

iii. Liquidity risk

Liquidity risk is the risk that the Company will encoenter difficulty in meeting the obligstions associated with its financial Eabilivies that are setled by
delivering cash o anpther financial asset. The Company's sppreach 1o managing liguidity is to ensure, as far as possible, thar it will have sofficient
liquidity 1o mect its Labilities when they are due, under both normal and stressed condicions, without incurring vnacceptable losses or risking damage to

the Company's repulagon.

tanagement monitors colling Forecasis of the Company's liquidity position on e basis of expected cosh flows. This momtoring includes fnancial
ratios and takes into account the accessibility of cash and cash equivalents. Besides this the Company can cail for capital if required.

Exposure to liquitdity risk

The following are the remaining contrachead maturities of financiai liabilities at the repocting date. The amounts are gross and uadiscounted, ard inclade

estimated interest payinents and exclude the impact of netling sgreements.

31 March 2019 Carrying amount
Nen-deelyative Anancial lisbilities

Trede payables 4,08, 100
31 March 2018 Larrying At aant

Non-derivative nancial liabilites
Trade payables 5,068,348

Tatal

4,09.100

Tedal

£08348

Comracroal cash News

Within 13 1-2 years
months

4,00,100 -

\¥ithin 12 1-2 years
monthy

8,068,348 -

S years More alian 5
yeors

Cantractual cash Nows
2.5 years Mare 1han 5|
years
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27 Financial instruments — Fair vahies and risk management (Counfinued)
C. Financial risk management (Contiriied}

iv. Market risk

Markei risk is the risk that changes in market prices — such as foreign exchange rates, interest rates and equity prices — will affect the
Company’s income or the value of its holdings of financial instraments Market risk is afitibutable to all market risk sensitive financial
instruments including foreign currency receivables and payables and long term debt. The Company does not kave exposure 1o arket risk and
therefore, the changes in market risk will not impact profit or loss.

v. Carrency risk

The {functional currency of the Company is Indian Rupee. The Company does not have sxposure 1o curreney risk and therefore, the changes in
currency Tisk will not impact profit or foss.
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27  Financial instruments — Fair values and risk management (Continued)
C. Financial risk management (Cordfaned)
Interest rate risk
. Interest rate risk can be cither fair value interest rate risk or cash flow interest rate risk. Fair value interest rate risk is the risk of changes in

fair values of fixed interest bearing investments because of fluctuations in the interess rates. Cash Row interest rate risk is the risk that the
futare cash flows of fleating interest beating invesiments will fluctuate because of flucivations in the interest rales.

Exposure (o intorest rafo risk

The Company does not have exposure in imvesiment in fived or floating rate instrumemt, hence the interest risk will not have impact on the
profit and loss account.

The Company does not have any additional impact on equity other than the impact on retzined eamings.
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28.  Contingent Liability and capital commitment

The contingent liability and commitment of the Company are as follows:

Particulars 31 March 2019 31 March 2018
Unpaid capital call in relation to investment in fund 702,000 702,000
Dividend distribution tax on preference shares 2,051,168 2,133,383

The Company has assessed its obligations arising in the normal course of business,
including pending litigations, proceedings pending with tax authorities and other contracts
including derivative and long term contracts. Based on such assessment, the Company
does not expect the outcome of these proceedings to have a materially adverse effect on its
financial statements.

29.  Due to Micro and small suppliers

31 March 2019 31 March 2018

The amounts remaining unpaid to micro and small suppliers as at
the end of the vear

- Principal 1,90.680 1,99.193
- Interest = =

The amount of interest paid by the buyer as per the Micro Small - -
and Medium Enterprises Development Act, 2006 (MSMED Act,
2006)

The amounts of the payments made to micro and small suppliers - 5
beyond the appointed day during each accounting year

The amount of interest due and payable for the period of delay in - -
making payment (which have been paid but beyond the appointed

day during the year) but without adding the interest specified under

MSMED Act, 2006

The amount of interest accrued and remaining unpaid at the end of - S
each accounting year

The amount of further interest remaining due and payable even in - -
the succeeding vears, until such date when the interest dues as

above are actually paid to the small enterprise for the purpose of

disallowance as a deductible expenditure under the MSMED Act,

2006

The above information regarding micro, small and medium enterprises has been
determined to the extent such parties have been identified on the basis of information
available with the Company. This has been relied upon by the statutory auditors of the
Company.
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30. Recent accounting pronouncements

There are no recent accounting pronouncements that will have an impact the company’s

financials statements.

31.  Subsequent events

The Company has evaluated subsequent events, as defined under IND AS 10 “Events after
the reporting period” through 27 May 2019 and no material subsequent event have been

identified.
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